PLEASE NOTE: This is a working document only. All applications and attachments must be submitted online through the grant portal.
* Questions with a “*” are required.
Please note character limits when creating your responses.
LIFT Nonprofit Bridge Loan Program
Community Foundations of the Hudson Valley

CFHV LIFT Bridge Loan Program Application

The Community Foundations LIFT Nonprofit Bridge Loan Program seeks to assist nonprofits
in Dutchess, Putnam and Ulster Counties continue essential community services while awaiting the receipt of approved grant funding.

Questions? lift@communityfoundationshv.org

Criteria for applications
· Applicant must be a nonprofit (not a government entity or fiscally sponsored program), located in Dutchess, Putnam or Ulster Counties
· Nonprofit must have stable leadership – Management and Board
· Nonprofit must be solvent with demonstrated ability to repay
· An applicant with an outstanding CFHV loan may not apply for another CFHV loan
· Purpose of the loan proceeds must comply with the mission of the CFHV and further the charitable purpose of the applicant.
· If awarded a loan, applicant must establish an account with our partner, Ulster Savings Bank

Timely repayment is critical to the success of CFHV's Bridge Loan Program so that the loan pool can be constantly revolving and serving as many nonprofits as possible.
It is not appropriate to apply for a cash flow loan:
· against a contract that has been or is at serious risk of being defunded: or
· if your organization is in financial crisis and your actual need is for emergency operating funds that cannot be repaid.

Procedure and Timelines
· Nonprofit submits application to Community Foundations during rolling admission period
· CFHV Staff complete initial review (1-2 weeks)
· LIFT Committee reviews and makes recommendation to CFHV Board of Trustees (2-3 weeks)
· Ulster Savings Bank conducts due diligence (2-4 weeks)
· CFHV Executive approval (1-2 weeks)
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· Notification to applicant (within 1 week of approval)
Please note – these timeframes are estimates – we are hoping that many steps can be taken more quickly, to review, approve and close loans expeditiously.

Project Name*
Name of Project
Character Limit: 100



Grant/Contract and Loan Request	

Grant/Contract Details

Describe grant/contract for which you are seeking bridge loan funds* (contract/grant agreement and original application will be attached at the end of this application)
Character Limit: 5000

Amount of Contract/Grant*
Character Limit: 20

Is this grant or contract New or a Renewal?*
Choices New Renewal

Contracting Agency/Grantor*
Character Limit: 250

Contracting/Grant agency official who can verify contract information*
1. Name
2. Title
3. Phone Number
4. Email Address
Character Limit: 3000

Contract/Grant Period Start Date*
Character Limit: 10

Contract/Grant Period End Date*
Character Limit: 10

Conditions to disbursement of the grant/contract, and timing/amounts of disbursement(s)*
Character Limit: 5000

Proposed Grant/Contract Repayment Date*
Character Limit: 10

What is this proposed repayment date based upon?*
Character Limit: 3000

Is this contract/grant derived from Federal funds, either directly or indirectly?*
Choices
Yes No
Unsure


Bridge Loan Request Loan Request (Amount)*
Indicate the amount requested from this loan program. Requests made be made up to $50,000
Character Limit: 20

Desired term of loan (no more than 24 months after loan date)*
Character Limit: 5000

Describe in detail how the loan proceeds will be used*
Character Limit: 7500



Organizational Information	
Organization's Purpose or Mission*
Provide a brief statement of the organization's purpose or mission. The mission statement should be a clear and succinct representation of the organization's purpose for existence.
Character Limit: 2500

Tax Status*
Select the organization's tax status from the list below.
Choices
501c3
Faith-based institution Educational institution


Federal Tax ID Number EIN*
Character Limit: 25

Operating Budget (Amount)*
Character Limit: 20

Fiscal Information*
Is your organization current on all payments and filings to federal, state, and city tax authorities?
Choices
Yes No

If no, please explain
Character Limit: 7500



Attachments	
Attachment: Contract/Grant Agreement*
Please upload a PDF of the grant agreement/contract CFHV is being asked to bridge
File Size Limit: 3 MB

Attachment: Grant/Contract Application*
Please upload a PDF of the application for the grant agreement/contract CFHV is being asked to bridge
File Size Limit: 3 MB

Attachment: Audited Financial Statements*
Please upload a PDF of audited financial statements for the two most recent completed fiscal years.

If an audit is not available, please submit unaudited financial statements.
File Size Limit: 5 MB

Attachment: Current Fiscal Year Operating Budget*
Please attached PDF file
File Size Limit: 3 MB

Attachment: Prior Fiscal Year Operating Budget*
Please attached PDF file
File Size Limit: 3 MB

Attachment: Current Fiscal Year Debt and Liabilities*
Please attached PDF file of current year's debt and liabilities
File Size Limit: 3 MB

Attachment: Prior Fiscal Year Debt and Liabilities*
Please attached PDF file of prior year debt and liabilities
File Size Limit: 3 MB

Attachment: Board Resolution**
Please attached a PDF copy of a board resolution authorizing the loan amount and repayment date, the execution of a loan agreement, and the board’s intent to abide by the terms of the agreement. (Sample Board Resolution Template.)
File Size Limit: 3 MB

Attachment: Board List*
Please upload a PDF copy of your current Board including affiliations
File Size Limit: 3 MB

Internal Info: Financial Review Form
Character Limit: 10000 | File Size Limit: 3 MB



Certification/Authorization	
Executive Director Certification*
By entering the signature information of the organization's Executive and clicking "I Agree" below, I certify that the information contained herein and submitted in support of this loan request is complete and accurate
Choices
Yes No

Executive Director Name, Title, Date certified*
Character Limit: 500

Treasurer or Board Chair Certification*
By entering the signature information of the organization's Treasurer or Board Chair and clicking "I Agree" below, I certify that the information contained herein and submitted in support of this loan request is complete and accurate
Choices
Yes No

Treasurer or Board Chair Name, Title, Date certified*
Character Limit: 500
